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B_ f�TZ\g W�haX mbaX WX e\V[XffXf aTgheX__Xf n cebgqZXe Xa eT\fba abgT``Xag WX _T iT_Xhe 
TZebab`\dhX( U\b_bZ\dhX bh qVbab`\dhX WXf gXeeXf TZe\Vb_Xf*  

<XggX mbaX Vb`ceXaW 6 
" >R `RPaRb_ 3B( \WXag\Y\q Vb``X XfcTVX TZe\Vb_X Wbag _T cebgXVg\ba Xfg eXaYbeVqX Xg bw _Xf 

VbafgehVg\baf _\qXf n _�TVg\i\gq TZe\Vb_X fbag \agXeW\gXf( 

" >R `RPaRb_ 3R% fXVgXhe WX _T mbaX 9Ze\Vb_X Vb`cbegTag WXf VbafgehVg\baf Xk\fgTagXf n hfTZX 

W�TVg\i\gq aba TZe\Vb_X( Xg  WTaf _XdhX_ ba Thgbe\fX _T  ZXfg\ba Wh Uog\ Xk\fgTag*  

" >R `RPaRb_ 3P% fXVgXhe WX gT\__X Xg WX VTcTV\gq W#TVVhX\_ _\`\gqXf( WTaf _XdhX_ _Xf gXeeT\af WX 

VT`c\aZ WX .1 X`c_TVX`Xagf Th c_hf fbag Thgbe\fqf* 

Khe _Xf WbVh`Xagf ZeTc[\dhXf Wh erZ_X`Xag bag qgq \WXag\Y\qf _Xf Uog\`Xagf TZe\Vb_Xf dh\( Xa 
eT\fba WX _Xhe \agqesg TeV[\gXVgheT_ Xg cTge\`ba\T_ cXhiXag YT\eX _�bU]Xg W�ha V[TaZX`Xag WX 
WXfg\aTg\ba* 

ET mbaX 9 Xfg \`cTVgqX cTe _Xf fXVgXhef n e\fdhXf gXV[ab_bZ\dhXf _\qf Th geTafcbeg WX `Tg\reXf 
WTaZXeXhfXf*  

" =Taf _Xf XfcTVXf Wq_\`\gqf fhe _Xf WbVh`Xagf ZeTc[\dhXf cTe _Xf geT`Xf fcqV\Y\dhXf 
eXceqfXagTag _Xf e\fdhXf gXV[ab_bZ\dhXf _\qf Th geTafcbeg WX `Tg\reXf WTaZXeXhfXf( _Xf 
bVVhcTg\baf Xg hg\_\fTg\baf Wh fb_ fbag fbh`\fXf Thk W\fcbf\g\baf WX _�Teg\V_X 0 cTeTZeTc[X 
0). WXf W\fcbf\g\baf ZqaqeT_Xf Y\ZheTag Xa g\geX B Wh ceqfXag erZ_X`Xag* 

ET mbaX 9 Xfg \`cTVgqX cTe _Xf fXVgXhef n e\fdhXf W�\abaWTg\ba Xg _Xf e\fdhXf gXV[ab_bZ\dhXf WX 
ehcgheX WX UTeeTZX 6 

" =Taf _Xf fXVgXhef Wq_\`\gqf fhe _Xf WbVh`Xagf ZeTc[\dhXf cTe haX geT`X fcqV\Y\dhX 
eXceqfXagTag _Xf e\fdhXf aTgheX_f W�\abaWTg\ba( _Xf bVVhcTg\baf Xg hg\_\fTg\baf Wh fb_ fbag 
fbh`\fXf Thk W\fcbf\g\baf WX _�Teg\V_X / WXf W\fcbf\g\baf ZqaqeT_Xf Y\ZheTag Xa g\geX B Wh 
ceqfXag erZ_X`Xag* 

" =Taf _Xf fXVgXhef Wq_\`\gqf fhe _Xf WbVh`Xagf ZeTc[\dhXf cTe haX geT`X fcqV\Y\dhX 
eXceqfXagTag _Xf e\fdhXf gXV[ab_bZ\dhXf WX ehcgheX WX UTeeTZX _Xf bVVhcTg\baf Xg 
hg\_\fTg\baf Wh fb_ fbag fbh`\fXf Thk W\fcbf\g\baf WX _�Teg\V_X 0)- WXf W\fcbf\g\baf ZqaqeT_Xf 
Y\ZheTag Xa g\geX B Wh ceqfXag erZ_X`Xag* 

ET mbaX 9 Vb`ceXaW _Xf fXVgXhef WX VTee\reX eqfXeiqf n _�Xkc_b\gTg\ba WXf e\V[XffXf Wh fbhf)fb_( 
WTaf VXf fXVgXhef( _Xf bVVhcTg\baf Xg hg\_\fTg\baf Wh fb_ fbag fbh`\fXf Thk W\fcbf\g\baf WX _�Teg\V_X 
2 WXf W\fcbf\g\baf ZqaqeT_Xf Y\ZheTag Xa g\geX B Wh ceqfXag erZ_X`Xag* 

EXf q_q`Xagf Vbafgeh\gf Xg _Xf q_q`Xagf WX cTlfTZX \WXag\Y\qf Xg eXcqeqf cTe haX geT`X fcqV\Y\dhX 
fhe _Xf WbVh`Xagf ZeTc[\dhXf fbag fbh`\f Thk W\fcbf\g\baf WX _�Teg\V_X 1 WXf W\fcbf\g\baf 
ZqaqeT_Xf Y\ZheTag Xa g\geX B Wh ceqfXag erZ_X`Xag* 
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6N[` YwR[`RZOYR QR YN f\[R 3% gbhgX VbafgehVg\ba bh \afgT__Tg\ba Xfg \agXeW\gX( n _�XkVXcg\ba WXf 
bVVhcTg\baf Xg hg\_\fTg\baf Wh fb_ iqe\Y\Tag _Xf VbaW\g\baf WqY\a\Xf n _�Teg\V_X 9.** 

3DF<5>7 3 * & A55GB3F<A@E 7F GF<><E3F<A@E 6G EA> EAG?<E7E 3 67E 
5A@6<F<A@E B3DF<5G><7D7E 

)& 6N[` YN f\[R 3 #R[ QRU\_` Qb `RPaRb_ 3B$% _Xf bVVhcTg\baf Xg hg\_\fTg\baf fh\iTagXf fbag 
Thgbe\fqXf f\ X__Xf iqe\Y\Xag _Xf VbaW\g\baf qabaVqXf V\)Tcerf 6 

" EXf VbafgehVg\baf Xg \afgT__Tg\baf n VTeTVgreX gXV[a\dhX bh W#\agqesg Vb__XVg\Y $gX__Xf dhX 
ib\e\X( VTaT_\fTg\baf( cl_vaXf( geTafYbe`TgXhef( \afgT__Tg\baf _\qXf Th geTafcbeg WX 
iblTZXhef~% aba WXfg\aqXf n _�TVVhX\_ WX cXefbaaXf( Xg n _�XkVXcg\ba WXf \afgT__Tg\baf 
c[bgbib_gTudhXf Th fb_( n VbaW\g\ba WX aX cTf WqaTgheXe _X VTeTVgreX WXf _\Xhk 
Tib\f\aTagf Xg WX aX cTf TccbegXe WX ZsaX XkVXff\iX n _#Xkc_b\gTg\ba TZe\Vb_X* 

" EXf VbafgehVg\baf Xg \afgT__Tg\baf( l Vb`ce\f V_TffqXf( _\qXf Xg aqVXffT\eXf n 
_#Xkc_b\gTg\ba TZe\Vb_X $E#Xkc_b\gTg\ba TZe\Vb_X Xfg \V\ WqY\a\X Vb``X haX ha\gq 
qVbab`\dhX W#haX fhcXeY\V\X cbaWqeqX Th `b\af qZT_X n _T KheYTVX F\a\`h` 
W#BafgT__Tg\ba fhe _TdhX__X Xfg XkXeVqX haX TVg\i\gq TZe\Vb_X gX__X dhX WqY\a\X n _#Teg\V_X E* 
/-- )- Wh <bWX JheT_% Xg WTaf _X eXfcXVg WXf VbaW\g\baf WqY\a\Xf V\)Tcerf 6 
% EXf VbafgehVg\baf TZe\Vb_Xf ThgeXf dhX VX__Xf n hfTZX W�[TU\gTg\ba Wb\iXag 

f#\`c_TagXe n cebk\`\gq \``qW\TgX $1, ` `Tk\`h`% WXf ce\aV\cThk Uog\`Xagf 
W�Xkc_b\gTg\ba f�\_f Xk\fgXag( WX `Ta\reX n Ybe`Xe ha XafX`U_X Vb[qeXag TiXV _Xf 
ThgeXf Uog\`Xagf WX _#Xkc_b\gTg\ba( Xg VX( fThY VbageT\agX gXV[a\dhX bh eqZ_X`XagT\eX 
Wx`Xag ]hfg\Y\qX* >a _�TUfXaVX WX Uog\`Xag TZe\Vb_X Xk\fgTag( _Xf VbafgehVg\baf 
Wb\iXag f#\`c_TagXe n cebk\`\gq \``qW\TgX WXf ib\Xf chU_\dhXf* E�X`c_TVX`Xag WX _T 
VbafgehVg\ba WXieT cTe T\__Xhef `\a\`\fXe _T Vbafb``Tg\ba WX YbaV\Xe TZe\Vb_X Xg _Xf 
\`cTVgf fhe _Xf VbaW\g\baf W#Xkc_b\gTg\ba WX _T cTeVX__X*  

% EXf VbafgehVg\baf n hfTZX W#[TU\gTg\ba Wb\iXag sgeX 6 
" _\qXf Xg aqVXffT\eXf n _#Xkc_b\gTg\ba TZe\Vb_X(  
" f\ghqXf n `b\af WX 1, ` WXf Uog\`Xagf W�Xkc_b\gTg\ba( fThY VbageT\agXf 

gXV[a\dhXf bh eqZ_X`XagT\eXf( bh VTf XkVXcg\baaX_ Wx`Xag ]hfg\Y\q 7 
" Xg _\`\gqXf n .1, `. WX fheYTVX gbgT_X( XkgXaf\baf Vb`ce\fXf* 

La surface totale est la surface de plancher définie à l’article R.112-2 du code de l’urbanisme, 
augmentée des surfaces de plancher aménagées en vue du stationnement des véhicules. 

" EXf VbafgehVg\baf Xg \afgT__Tg\baf aqVXffT\eXf n _T geTafYbe`Tg\ba( Th VbaW\g\baaX`Xag 
Xg n _T Vb``XeV\T_\fTg\ba WXf cebWh\gf TZe\Vb_Xf( _befdhX VXf TVg\i\gqf Vbafg\ghXag _X 
ceb_baZX`Xag WX _#TVgX WX cebWhVg\ba( Wrf _bef dh#X__Xf aX fbag cTf \aVb`cTg\U_Xf TiXV 
_#XkXeV\VX W#haX TVg\i\gq TZe\Vb_X( cTfgbeT_X bh YbeXfg\reX fhe _X gXeeT\a fhe _XdhX_ X__Xf 
fbag \`c_TagqXf Xg dh#X__Xf aX cbegXag cTf TggX\agX n _T fThiXZTeWX WXf XfcTVXf 
aTgheX_f Xg WXf cTlfTZXf* EXf VbafgehVg\baf Wb\iXag f�\`c_TagXe n cebk\`\gq \``qW\TgX 
WX Uog\`Xagf W�Xkc_b\gTg\ba Xg VX fThY VbageT\agX gXV[a\dhX bh eqZ_X`XagT\eX bh VTf 
XkVXcg\baaX_ Wx`Xag ]hfg\Y\qf* 

" EXf VbafgehVg\baf Xg \afgT__Tg\baf aqVXffT\eXf  Th fgbV^TZX Xg n _#XageXg\Xa WX `Tgqe\X_ 
TZe\Vb_X cTe _Xf VbbcqeTg\iXf W#hg\_\fTg\ba WX `Tgqe\X_ TZe\Vb_X TZeqqXf Th g\geX WX _#Teg\V_X 
E* 1.1)- Wh VbWX eheT_* 

" EX V[TaZX`Xag WX WXfg\aTg\ba n WXf Y\af W�[TU\gTg\ba bh W�[qUXeZX`Xag gbhe\fg\dhX( 
W�ha Uog\`Xag TZe\Vb_X eXcqeq cTe haX geT`X fcqV\Y\dhX fhe _Xf WbVh`Xagf ZeTc[\dhXf 
Wh erZ_X`Xag Xa Tcc_\VTg\ba WX _#Teg\V_X J*-./)-.). Wh VbWX WX _#heUTa\f`X( Xg n 
VbaW\g\ba WX ceqfXeiXe _X VTeTVgreX TeV[\gXVgheT_ Xg cTge\`ba\T_ Wh Uog\`Xag* 
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" EXf \afgT__Tg\baf WX cebWhVg\ba W�qaXeZ\X WX glcX qb_\XaaX( n VbaW\g\ba dhX _T [ThgXhe 
`XfheqX XageX _X fb_ aTgheX_ Xg _X [Thg Wh `og Xg WX _T aTVX__X WX _�bhieTZX( n _�XkV_hf\ba 
WXf cT_Xf( aX WqcTffX cTf -. `rgeXf* 

*& 6N[` YN f\[R 3% e P\Z]_V` YR `RPaRb_ 3B  fbag Thgbe\fqXf( f\ X__Xf iqe\Y\Xag _Xf VbaW\g\baf 
qabaVqXf V\)Tcerf( _Xf bVVhcTg\baf Xg hg\_\fTg\baf fh\iTagXf 6 

" E�T`qaTZX`Xag Xg _�XkgXaf\ba _\`\gqX n //" WX _T fheYTVX gbgT_X WXf [TU\gTg\baf Xk\fgTagXf 
WX c_hf WX 0, `� n _T WTgX W�TccebUTg\ba WX _T `bW\Y\VTg\ba Wh IEM WTaf _T _\`\gX WX .1,`� 
WX fheYTVX gbgT_X $Xk\fgTag ' XkgXaf\ba%* E�XkgXaf\ba Wb\g sgeX Vb`cTg\U_X TiXV _X VTeTVgreX 
aTgheX_( TZe\Vb_X bh YbeXfg\Xe WX _T mbaX* La surface totale est la surface de plancher définie à l’article 
R.112-2 du code de l’urbanisme, augmentée des surfaces de plancher aménagées en vue du stationnement 
des véhicules.

" EXf c\fV\aXf( Xg _Xf TaaXkXf $TUe\f WX ]TeW\a( ZTeTZX(~% )aba TVVb_qXf XageX X__Xf) n haX 
[TU\gTg\ba aX fbag Thgbe\fqXf dhX f\ X__Xf eXfcXVgXag _�XafX`U_X WXf VbaW\g\baf fh\iTagXf 6 

" >__Xf Wb\iXag sgeX _\qXf n haX [TU\gTg\ba Xk\fgTagX n _T WTgX W�TccebUTg\ba WX 
_T `bW\Y\VTg\ba Wh IEM( 

" >__Xf Wb\iXag sgeX \`c_TagqXf WTaf _Xf ., ` WX VXggX [TU\gTg\ba(

" ET fheYTVX gbgT_X WXf TaaXkXf WqgTV[qXf Wh Uog\`Xag ce\aV\cT_ $[bef c\fV\aX% 
aX Wb\g cTf WqcTffXe /1 `� W�X`ce\fX Th fb_ Xg 1, `� cbhe _Xf c\fV\aXf Xg _Xhe 
[ThgXhe gbgT_X Xfg _\`\gqX n 1 `* 

" >__Xf Wb\iXag sgeX Vb`cTg\U_Xf TiXV _X VTeTVgreX aTgheX_( TZe\Vb_X bh YbeXfg\Xe 
WX _T mbaX* 

" EX V[TaZX`Xag WX WXfg\aTg\ba n WXf Y\af W�[TU\gTg\ba bh W�[qUXeZX`Xag gbhe\fg\dhX( W�ha 
Uog\`Xag TZe\Vb_X eXcqeq cTe haX geT`X fcqV\Y\dhX fhe _Xf WbVh`Xagf ZeTc[\dhXf Wh 
erZ_X`Xag Xa Tcc_\VTg\ba WX _#Teg\V_X E-1-)-- .y Wh VbWX WX _#heUTa\f`X Xa i\ZhXhe WXch\f 
_X -+-+.,-2( Xg n VbaW\g\ba WX ceqfXeiXe _X VTeTVgreX TeV[\gXVgheT_ Xg cTge\`ba\T_ Wh 
Uog\`Xag* 

+& 6N[` YR `RPaRb_ 3R% `\[a Nba\_V`kR`% `V RYYR` ck_VSVR[a YR` P\[QVaV\[` k[\[PkR` PV&
N]_l`% YR` \PPb]NaV\[` Ra baVYV`NaV\[` `bVcN[aR` 2 

" E�T`qaTZX`Xag Xg _�XkgXaf\ba WXf VbafgehVg\baf Xk\fgTagXf n hfTZX W�qdh\cX`Xag Vb__XVg\Y 
bh W�TVg\i\gq qVbab`\dhX( T\af\ dhX 6 _Xf TaaXkXf gXV[a\dhXf WqgTV[qXf WXf Uog\`Xagf 
Xk\fgTagf WTaf _T _\`\gX WX 1, `� WX fheYTVX gbgT_X* 

,& 6N[` YR `RPaRb_ 3P% `\[a Nba\_V`kR`% `V RYYR` ck_VSVR[a YR` P\[QVaV\[` k[\[PkR` PV&
N]_l`% YR` \PPb]NaV\[` Ra baVYV`NaV\[` `bVcN[aR` 2 

" EXf gXeeT\af WX VT`c\aZ( WTaf _T _\`\gX WX .1 X`c_TVX`Xagf Th gbgT_ Xg fbhf eqfXeiX dhX 6 
 ) _Xf X`c_TVX`Xagf fb\Xag ha\dhX`Xag WXfg\aqf n _�TVVhX\_ WX gXagXf Xg VTeTiTaXf* EXf 
AEE $[TU\gTg\baf _qZreXf WX _b\f\ef% fbag \agXeW\gXf* 
) _Xf XfcTVXf WXfg\aqf n _�[qUXeZX`Xag cebceX`Xag W\g $V�Xfg)n)W\eX _Xf T\eXf 
W�\`c_TagTg\ba WXf gXagXf Xg VTeTiTaXf% fb\Xag \`c_Tagqf TiXV ha eXVh_ W�Th `b\af 
1, ` i\f)n)i\f WXf Vh_gheXf Xkc_b\gqXf cTe WXf g\Xef*  

 ) _Xf [T\Xf ceqfXagXf fhe _X f\gX Xa cqe\c[qe\X abeW Xg bhXfg fb\Xag `T\agXahXf bh 
eXc_TagqXf TY\a W�TffheXe _�\agqZeTg\ba cTlfTZreX* 

E75F<A@ * & 5A@6<F<A@E 67 >wA55GB3F<A@ 6G EA> 
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/*-* 9VVrf 6 

Ibhe sgeX VbafgehVg\U_X( ha gXeeT\a Wb\g Tib\e TVVrf n haX ib\X bhiXegX n _T V\eVh_Tg\ba chU_\dhX( fb\g 
W\eXVgX`Xag( fb\g cTe _�\agXe`qW\T\eX W�ha cTffTZX T`qaTZq fhe YbaWf ib\f\a* 
E�TVVrf Wb\g sgeX TWTcgq n _�bcqeTg\ba Xg Tib\e WXf VTeTVgqe\fg\dhXf cXe`XggTag WX fTg\fYT\eX Thk 
Xk\ZXaVXf WX _T fqVhe\gq WXf hfTZXef WXf ib\Xf chU_\dhXf Xg WXf cXefbaaXf hg\_\fTag VXg TVVrf* 
<XggX fqVhe\gq Wb\g sgeX TcceqV\qX Vb`cgX gXah( abgT``Xag( WX _T cbf\g\ba WXf TVVrf( WX _Xhe 
VbaY\ZheTg\ba T\af\ dhX WX _T aTgheX Xg WX _#\agXaf\gq Wh geTY\V* 

EX ab`UeX WXf TVVrf fhe _Xf ib\Xf chU_\dhXf cXhg sgeX _\`\gq WTaf _#\agqesg WX _T fqVhe\gq* >a 
cTeg\Vh_\Xe( _befdhX _X gXeeT\a Xfg WXffXei\ cTe c_hf\Xhef ib\Xf chU_\dhXf( _#TVVrf VTeebffTU_X W\eXVg n 
_T cebce\qgq cbheeT sgeX Xk\Zq fhe _T ib\X bw _T ZsaX cbhe _T V\eVh_Tg\ba fXeT _T `b\aWeX* 
EX _baZ WXf ebhgXf WqcTegX`XagT_Xf Xg _X _baZ WX _T JG3( _Xf TVVrf W\eXVgf fbag _\`\gqf n ha fXh_ 
cTe cebce\qgq* B_f fbag \agXeW\gf _befdhX _X gXeeT\a Xfg WXffXei\ cTe haX ThgeX ib\X* 

/*.* Nb\e\X 6 
EXf W\`Xaf\baf( geTVqf( cebY\_f Xg VTeTVgqe\fg\dhXf WXf ib\Xf chU_\dhXf bh ce\iqXf Wb\iXag sgeX 
TWTcgqf Thk UXfb\af( n _�\`cbegTaVX Xg n _T WXfg\aTg\ba WXf VbafgehVg\baf bh WXf T`qaTZX`Xagf 
dh�X__Xf WXffXeiXag* 
EXf abhiX__Xf ib\Xf chU_\dhXf bh ce\iqXf Wb\iXag Th `\a\`h` sgeX T`qaTZqXf TY\a WX cXe`XggeX _X 
cTffTZX bh _T `Ta�hieX WXf iq[\Vh_Xf WXf fXei\VXf chU_\Vf( Xg WX `Ta\reX n VX dhX _Xf 
VTeTVgqe\fg\dhXf WX VXf ib\Xf aX eXaWXag cTf W\YY\V\_Xf _T V\eVh_Tg\ba bh _#hg\_\fTg\ba WXf XaZ\af WX 
_hggX VbageX _#\aVXaW\X* 

3DF<5>7 3 , v 5A@6<F<A@E 67 67EE7DF7 B3D >7E D7E73GI BG4><5E 

0*-* >Th cbgTU_X 6 
LbhgX VbafgehVg\ba n hfTZX W�[TU\gTg\ba Wb\g sgeX eTVVbeWqX Th eqfXTh chU_\V W�T_\`XagTg\ba Xa XTh 
cbgTU_X* 
Ibhe _Xf ThgeXf VbafgehVg\baf( WXf W\fcbf\g\baf gXV[a\dhXf gX__Xf dhX VTcgTZX( YbeTZX( bh ch\gf 
cTeg\Vh_\Xe( fbag Thgbe\fqXf Xa VbaYbe`\gq TiXV _T eqZ_X`XagTg\ba Xa i\ZhXhe* 

0*.* 9ffT\a\ffX`Xag 6 

>Thk c_hi\T_Xf 6 
LbhgXf _Xf W\fcbf\g\baf Wb\iXag sgeX Xai\fTZqXf TY\a WX _\`\gXe _�\`cXe`qTU\_\fTg\ba WXf fb_f 
Xg cbhe TffheXe _T `Ttge\fX WXf WqU\gf Xg WX _�qVbh_X`Xag WXf XThk c_hi\T_Xf WXf cTeVX__Xf( 
TY\a WX eXaWeX Th `\_\Xh aTgheX_ VX dh\ _h\ TccTeg\Xag( fTaf TZZeTiXe _T f\ghTg\ba Tagqe\XheX*   
E�\aY\_geTg\ba n _T cTeVX__X fXeT ce\i\_qZ\qX* EXf qiTVhTg\baf Xg gebc c_X\af W�XThk c_hi\T_Xf n 
cTeg\e WX gb\gheXf( UT_Vbaf( bh gbhg ThgeX bhieTZX Xa fT\__\X aX Wb\iXag cTf sgeX eX]Xgqf 
W\eXVgX`Xag fhe _T ib\X bh _�X`ce\fX chU_\dhX* <Xf XThk WX gb\gheXf Vbaf\WqeqXf Vb``X 
cebceXf cbheebag sgeX eqVhcqeqXf cbhe ha hfTZX aba cbgTU_X bh \aY\_geqXf W\eXVgX`Xag WTaf 
_X fb_*  
EX WqiXefX`Xag WXf XThk c_hi\T_Xf WTaf _X eqfXTh WXf XThk hfqXf Xfg fge\VgX`Xag \agXeW\g* 
EXf XThk c_hi\T_Xf cbhiTag sgeX cb__hqXf cTe _Xf TVg\i\gqf [h`T\aXf Wb\iXag sgeX geT\gqXf 
TiTag eX]Xg qiXaghX_ WTaf _X eqfXTh chU_\V W#XThk c_hi\T_Xf f#\_ Xk\fgX bh( TiTag W�sgeX 
eqfbeUqXf fhe _X gXeeT\a* 
EXf T`qaTZX`Xagf eqT_\fqf fhe _X gXeeT\a aX Wb\iXag cTf YT\eX bUfgTV_X Th _\UeX qVbh_X`Xag 
WXf XThk c_hi\T_Xf $Teg\V_X 20, )20- Wh <bWX <\i\_%( Wb\iXag sgeX Vbaphf WX `Ta\reX n 
cXe`XggeX haX cXeVb_Tg\ba aTgheX__X Xa _\`\gTag _�\`cXe`qTU\_\fTg\ba WXf fb_f( Xg aX Wb\iXag 
cTf TZZeTiXe _�qVbh_X`Xag fhe _Xf YbaWf ib\f\af* 



IEM WX <A9L>9MG>M? KMJ BK>J>) DlTYRZR[a & ?\QVSVPNaV\[ .
 ITZX 50 + --, 

50

EXf TVVrf Thk gXeeT\af n cTeg\e WXf ib\Xf chU_\dhXf WXiebag `T\agXa\e _X Y\_ W#XTh WXf Ybffqf 
geTiXefqf Xg sgeX qdh\cqf WX W\fcbf\g\Yf X`csV[Tag _X eh\ffX__X`Xag WXf XThk Xg WX Wqcvgf 
T__hi\baaT\eXf fhe _T ib\X chU_\dhX*  

>Thk hfqXf 6 
EXf XThk hfqXf Xa cebiXaTaVX WX gbhgX bVVhcTg\ba Xg hg\_\fTg\ba Wh fb_ Wb\iXag sgeX 
eX]XgqXf WTaf _X eqfXTh chU_\V W�TffT\a\ffX`Xag f�\_ Xk\fgX* =Taf VX VTf( gbhgX VbafgehVg\ba 
eX]XgTag WXf XThk hfqXf Wb\g sgeX cbheih W�ha eqfXTh fqcTeTg\Y XThk hfqXf ) XThk c_hi\T_Xf( 
Xg fTg\fYT\eX _T eqZ_X`XagTg\ba Xa i\ZhXhe* EX WqiXefX`Xag WXf XYY_hXagf( ThgeXf dhX _Xf 
XThk hfqXf Wb`Xfg\dhXf( Xa cebiXaTaVX W�TVg\i\gqf( Xfg fbh`\f n Thgbe\fTg\ba ceqT_TU_X* 
<XggX Thgbe\fTg\ba Y\kX( fh\iTag _T aTgheX Wh eqfXTh( _Xf VTeTVgqe\fg\dhXf dh�\_f Wb\iXag 
ceqfXagXe cbhe sgeX eXphf* 
9 WqYThg WX eTVVbeWX`Xag cbff\U_X fhe _X eqfXTh chU_\V W�TffT\a\ffX`Xag( _Xf XThk hfqXf 
Xa cebiXaTaVX WX gbhgX bVVhcTg\ba Xg hg\_\fTg\ba Wh fb_ Wb\iXag sgeX geT\gqXf cTe ha W\fcbf\g\Y 
W�TffT\a\ffX`Xag aba Vb__XVg\Y TWTcgq n _T aTgheX Zqb_bZ\dhX Wh fb_ Xg VbaYbe`X n _T 
eqZ_X`XagTg\ba Xa i\ZhXhe* 
E�qiTVhTg\ba WXf XThk hfqXf WTaf _Xf ch\gf cXeWhf( Ybffqf( Vbhef W�XThk bh eqfXThk 
W�XThk c_hi\T_Xf Xfg \agXeW\gX* 

0*/* >_XVge\V\gq � Lq_qVb``ha\VTg\baf ) Lq_qi\f\ba 6 
Lbhg abhiXTh eTVVbeWX`Xag Thk W\YYqeXagf eqfXThk fXeT n eqT_\fXe fb\g cTe VoU_Xf fbhgXeeT\af fb\g 
cTe gbhgX ThgeX gXV[a\dhX cXe`XggTag haX W\ff\`h_Tg\ba `Tk\`h` WXf Y\_f bh VoU_Xf*  

3DF<5>7 3 - v EGB7D8<5<7 ?<@<?3>7 67E F7DD3<@E 5A@EFDG5F<4>7E 

Ibhe gbhgX VbafgehVg\ba eX]XgTag WXf XThk hfqXf dh\ aX fXeT\g cTf eTVVbeWqX Th eqfXTh chU_\V 
W�TffT\a\ffX`Xag( _T fheYTVX( _T Ybe`X WXf cTeVX__Xf Xg _T aTgheX Wh fb_ Wb\iXag cXe`XggeX _T `\fX 
Xa c_TVX W�ha W\fcbf\g\Y W�TffT\a\ffX`Xag aba Vb__XVg\Y VbaYbe`X n _T eqZ_X`XagTg\ba Xa i\ZhXhe*  

3DF<5>7 3 . & <?B>3@F3F<A@ 67E 5A@EFDG5F<A@E B3D D3BBADF 3GI HA<7E 
7F 7?BD<E7E BG4><CG7E 

EXf VbafgehVg\baf Wb\iXag sgeX \`c_TagqXf Xa eXfcXVgTag _Xf eXVh_f V\)Tcerf 6 

H\VR` 5\[`a_bPaV\[` 
P\[PR_[kR` 

DRPbY` ZV[VZbZ 

93 Xg G1/. LbhgXf -,, ` WX _�TkX 

G3 LbhgXf 31 ` WX _�TkX 

= 23 Xg = -,- 
ATU\gTg\baf .1 ` WX _�TkX 

9hgeXf VbafgehVg\ba -1 ` WX _�TkX 

= -0/( = -52 Xg = 433 
ATU\gTg\baf -1 ` WX _�TkX 

9hgeXf VbafgehVg\ba -,` WX _�TkX 

9hgeXf ib\Xf bhiXegXf n _T 
V\eVh_Tg\ba chU_\dhX 

LbhgXf 
1 ` WX _�T_\ZaX`Xag TVghX_ bh 
Yhghe 

LbhgXYb\f fbag Thgbe\fqf _�T`qaTZX`Xag Xg _�XkgXaf\ba WX VbafgehVg\baf Xk\fgTagXf n _T WTgX 
W�TccebUTg\ba WX _T eqi\f\ba Wh IEM Xg Vb`ce\fXf Xa gbhg bh cTeg\X XageX _�T_\ZaX`Xag Xg _X eXVh_ 
\`cbfq( n VbaW\g\ba WX aX cTf eqWh\eX _X eXVh_ Xk\fgTag Xg fbhf eqfXeiX dhX _Xf geTiThk Xai\fTZqf 
aX fb\Xag cTf WX aTgheX n `XggeX Xa VThfX _T fqVhe\gq WXf U\Xaf Xg WXf cXefbaaXf V\eVh_Tag fhe _T 
ib\X bhiXegX n _T V\eVh_Tg\ba chU_\dhX* 
=X c_hf( _X eXVh_ a�Xfg cTf bU_\ZTgb\eX cbhe _Xf VbafgehVg\baf Xg bhieTZXf WX YT\U_X \`cbegTaVX 
eqT_\fqf WTaf _X Uhg W�\agqesg ZqaqeT_  $O<( VTU\aXf gq_qc[ba\dhXf( cbfgXf WX geTafYbe`Tg\ba >=?( 
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TUe\f Uhf( XgV***%* <Xf \`c_TagTg\baf cbheebag sgeX eqT_\fqXf n _�T_\ZaX`Xag WXf X`ce\fXf WXf ib\Xf 
chU_\dhXf bh( XageX _�T_\ZaX`Xag Xg _X eXVh_ \`cbfq cbhe WXf `bg\Yf gXV[a\dhXf( WX fqVhe\gq bh WX 
YbaVg\baaX`Xag WX _�bhieTZX* 

3DF<5>7 3 / & <?B>3@F3F<A@ 67E 5A@EFDG5F<A@E B3D D3BBADF 3GI 
><?<F7E E7B3D3F<H7E 

LbhgX VbafgehVg\ba bh cTeg\X WX VbafgehVg\ba Wb\g sgeX qW\Y\qX( fb\g fhe haX Th `b\af WXf _\`\gXf 
fqcTeTg\iXf( fb\g Xa eXVh_ WXf _\`\gXf fqcTeTg\iXf n haX W\fgTaVX Th `b\af qZT_X n 0 `rgeXf* 

5R` _lTYR` QR _RPbY [R `wN]]YV^bR[a ]N` 2 
" n _�T`qaTZX`Xag bh n _�XkgXaf\ba W�ha Uog\`Xag Xk\fgTag n _T WTgX W�TccebUTg\ba WX _T eqi\f\ba 

Wh IEM( dh\ Xfg \`c_Tagq Xa eXVh_ Xg dh\ aX eXfcXVgX cTf _Xf erZ_Xf qW\VgqXf V\)WXffhf 7 WTaf 
VX WXea\Xe VTf( _Xf geTiThk Xai\fTZqf WTaf _X VTWeX WX _�XkgXaf\ba aX Wb\iXag cTf Tib\e cbhe 
XYYXg WX eqWh\eX _T W\fgTaVX Vb`cgqX [be\mbagT_X`Xag XageX _T VbafgehVg\ba Xk\fgTagX Xg _T c_hf 
cebV[X _\`\gX fqcTeTg\iX 7 

" Thk VbafgehVg\baf Xg bhieTZXf WX YT\U_X \`cbegTaVX eqT_\fqf WTaf _X Uhg W�\agqesg ZqaqeT_ dh\ 
cXhiXag sgeX qW\Y\qf fX_ba ha eXVh_ `\a\`h` WX - `rgeX cTe eTccbeg n _T _\`\gX fqcTeTg\iX* 

3DF<5>7 3 0 & <?B>3@F3F<A@ 67E 5A@EFDG5F<A@E >7E G@7E B3D D3BBADF 
3GI 3GFD7E EGD G@7 ?7?7 BDABD<7F7 

Gba eqZ_X`XagqX* 

3DF<5>7 3 1 & 7?BD<E7 3G EA> 67E 5A@EFDG5F<A@E 

Gba eqZ_X`XagqX* 

3DF<5>7 3 )( & ;3GF7GD 67E 5A@EFDG5F<A@E 

ET [ThgXhe gbgT_X WXf VbafgehVg\baf `XfheqX n cTeg\e Wh fb_ aTgheX_( n _�Tc_b`U WX _T VbafgehVg\ba 
]hfdh�Th fb``Xg Wh Uog\`Xag $bhieTZXf gXV[a\dhXf( V[X`\aqXf Xg ThgeXf fhcXefgehVgheXf 
`\aXheXf Xg W\fVbag\ahXf XkV_hXf% aX cXhg XkVqWXe -. `rgeXf cbhe _Xf Uog\`Xagf TZe\Vb_Xf( Xg 3(1, 
`rgeXf cbhe _Xf [TU\gTg\baf* <XggX [ThgXhe `Tk\`h` Xfg eqWh\gX n 1 ` _befdhX _T VbafgehVg\ba Xfg 
f\ghqX fhe haX _\`\gX fqcTeTg\iX* ET [ThgXhe WXf TaaXkXf Xfg _\`\gqX n /(1 ` n _�qZbhg WX gb\gheX* 

<Xf W\fcbf\g\baf aX f�Tcc_\dhXag cTf 6 
" n _�T`qaTZX`Xag Xg n _�XkgXaf\ba WX Uog\`Xagf Xk\fgTagf n _T WTgX W�TccebUTg\ba WX _T eqi\f\ba 

Wh IEM( Xg WqcTffTag VXggX [ThgXhe* Ibhe VXhk)V\( _T [ThgXhe \a\g\T_X aX Wb\g cTf sgeX 

ThZ`XagqX Tcerf geTiThk* 

" WTaf _X fXVgXhe WX VTee\reX( bw _T [ThgXhe WXf VbafgehVg\baf n VTeTVgreX gXV[a\dhX Xfg _\`\gqX  n 
*- `rgeXf n cTeg\e Wh a\iXTh `Xfheq Xa YbaW WX VTee\reX( fTaf WqcTffXe 2 ` Th WXffhf _T VbgX 
Wh gXeeT\a aTgheX_ _X c_hf cebV[X* <XggX [ThgXhe WX 2 `rgeXf aX f�Tcc_\dhX cTf Th fXVgXhe WX 
VTee\reX Wh dhTeg\Xe WX E\_Tf bw _T [ThgXhe WXf VbafgehVg\baf aX Wb\g cTf WqcTffXe haX [ThgXhe 
WX -1 `rgeXf Th WXffhf WX _T VbgX Wh gXeeT\a aTgheX_ _X c_hf cebV[X*  

ET [ThgXhe gbgT_X WXf V_vgheXf aX Wb\g cTf WqcTffXe . `rgeXf*  

<Xf _\`\gXf aX f�Tcc_\dhXag cTf n _T eqYXVg\ba WX `hef WX V_vgheX Xk\fgTagf n _T WTgX W�TccebUTg\ba 
WX _T eqi\f\ba Wh IEM( Xg WqcTffTag VXggX [ThgXhe*

6N[` YR `RPaRb_ 3P( _T [ThgXhe gbgT_X WXf VbafgehVg\baf Xg \afgT__Tg\baf Xfg _\`\gqX n 1 `rgeXf* 
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3DF<5>7 3 )) & 3EB75F 7IF7D<7GD 7F 3?7@397?7@F 67E 34AD6E 67E 
5A@EFDG5F<A@E 

3`]RPa  Tk[k_NY #a\ba ae]R QR OiaVZR[a$ 2 
=X cTe _Xhe f\ghTg\ba( _Xhe TeV[\gXVgheX( _Xhef W\`Xaf\baf( _Xhe \`c_TagTg\ba Xg _Xhe TfcXVg Xkgqe\Xhe(   
_Xf Uog\`Xagf( _Xf V_vgheXf( _Xf bhieTZXf( n qW\Y\Xe bh n `bW\Y\Xe aX Wb\iXag cTf cbegXe TggX\agX Th 
VTeTVgreX bh n _#\agqesg Wh VbagXkgX Xai\ebaaTag $VbafgehVg\baf( beZTa\fTg\ba( cTlfTZXf TZe\Vb_Xf 
bh aTgheX_f( ~%* 

Lbhg ceb]Xg WX VbafgehVg\ba abhiX__X( W�TZeTaW\ffX`Xag bh WX `bW\Y\VTg\ba WX Uog\`Xag Xk\fgTag n _T 
WTgX W�TccebUTg\ba WX _T eqi\f\ba Wh IEM( WXieT ceXaWeX Xa Vb`cgX _Xf Vb`cbfTagXf WX _�TfcXVg 
TeV[\gXVgheT_ WXf VbafgehVg\baf Tib\f\aTagXf $cebcbeg\baf( cXagX WXf gb\gheXf Xg _Xhef WqUbeWf( 
aTgheX( Vb_be\`qge\X( TfcXVg WXf `Tgqe\Thk hg\_\fqf(~% Xg WX _�beZTa\fTg\ba Wh Uog\ TiXV _T geT`X 
TZeT\eX Wh `\_\Xh Xai\ebaaTag( $\`c_TagTg\ba WTaf _T geT`X cTeVX__T\eX( fXaf WX YTtgTZX( ib_h`X( 
beWbaaTaVX`Xag( ~%( `T\f VX_T a�XkV_hg cTf _T cbff\U\_\gq WX eXVbhe\e n haX TeV[\gXVgheX 
VbagX`cbeT\aX Wbag _�TfcXVg Xfg Xa TVVbeW Xg Xa [Te`ba\X TiXV _Xf Vb`cbfTagXf Wh f\gX WTaf 
_XdhX_ f�\afVe\g _T VbafgehVg\ba* 

ET `bWqaTgheX WXf Vbecf WX YXe`Xf geTW\g\baaX__Xf WXieT sgeX ceqfXeiqX 6 XaVTWeX`Xagf WX UT\Xf 
Xa c\XeeX( V[TtaTZX W�TaZ_X( UTaWXThk [be\mbagThk( gh\_Xf VTaT_ XgV~ EXf cXagXf WX gb\gheXf 
be\Z\aX__Xf fXebag eXfcXVgqXf* EXf c_X\af fXebag Wb`\aTagf Xa YTpTWX Xg _Xf ib_Xgf Xa Ub\f c_X\af( 
cX\agf WTaf _Xf gbaf _bVThk* EXf _hVTeaXf Xa gb\gheX fbag \agXeW\gXf*  

EXf VbafgehVg\baf aX Wb\iXag cTf ceqfXagXe ha TfcXVg ZqaqeT_ bh WXf q_q`Xagf TeV[\gXVgheThk W#ha 
glcX eqZ\baT_ TYY\e`q Xg qgeTaZXe n _T eqZ\ba $XkX`c_Xf 6 TfcXVg V[T_Xg WX `bagTZaX( TeV[\gXVgheX 
W#\afc\eTg\ba XfcTZab_X( `TheXfdhX( UTfdhX( ***%* 

=#haX YTpba ZqaqeT_X( _Xf VbafgehVg\baf Xg _Xf bhieTZXf Wb\iXag f#TWTcgXe n _T gbcbZeTc[\X Xg Th 
cebY\_ Wh gXeeT\a aTgheX_*   
Lbhg ceb]Xg aX Wb\g cTf ZqaqeXe W�Xk[ThffX`Xagf bh W�TYYbh\__X`Xagf WX fb_ dh\ fXeT\Xag 
fhfVXcg\U_Xf WX cbegXe TggX\agX Th VTeTVgreX Xg n _#\agqesg WXf _\Xhk( Th f\gX Xg Th cTlfTZX aTgheX_ bh 
Uog\  bh dh\ fXeT\Xag fhfVXcg\U_Xf WX VbageTe\Xe _#qVbh_X`Xag aTgheX_ WXf XThk c_hi\T_Xf WX fheYTVX 7 
Xg abgT``Xag 6 

# _Xf XYYXgf WX UhggXf Xa gXeeX WX eTccbeg( 
# _T VeqTg\ba WX c_TgXf)Ybe`Xf Xa WqU_T\ + eX`U_T\( 
# _Xf TVVrf Th fbhf)fb_ Xa geTaV[qXf aba \agqZeqXf* 

EXf WqU_T\f Xg eX`U_T\f WXiebag sgeX _\`\gqf Xg eqZT_qf Xa cXagX WbhVX( TY\a WX aX cTf ZqaqeXe WX 
W\YYqeXaVX WX a\iXTh XageX _Xf cebce\qgqf e\iXeT\aXf( abgT``Xag _X _baZ WXf _\`\gXf fqcTeTg\iXf*   
EXf `hef WX fbhgraX`Xag Xa XaebV[X`Xag fbag \agXeW\gf* 

3`]RPa QR` SNjNQR` 2 
LbhgXf _Xf YTpTWXf W�ha `s`X Uog\`Xag Wb\iXag ceqfXagXe ha TfcXVg Xg haX Vbh_Xhe Xa [Te`ba\X 
XageX Xhk*  
ET gX\agX WXf YTpTWXf WXieT sgeX Xa [Te`ba\X TiXV _�T`U\TaVX V[eb`Tg\dhX Wh fXVgXhe Xg V[b\f\X 
WTaf _T cT_XggX WXf gX\agXf eXgXahX cTe _T Vb``haX Xg Vbafh_gTU_X Xa `T\e\X* K�TZ\ffTag WX _T 
`bW\Y\VTg\ba WXf YTpTWXf Xk\fgTagXf( n _�bVVTf\ba W�ha eTiT_X`Xag bh WX _T eq[TU\_\gTg\ba W�ha 
\``XhU_X TaV\Xa( _T fhcceXff\ba WXf q_q`Xagf WqVbeTg\Yf $`hef Xa ZT_Xgf( `bh_heXf( Vbea\V[Xf( 
Zqab\fXf( XaVTWeX`Xagf WX UT\Xf&( UTaWXThk&( V[TtaTZX XgV*% bh W�bhiXegheXf( Xfg cebfVe\gX*  
EXf cXeVX`Xagf abhiXThk( T\af\ dhX _Xf iXee\reXf bh iqeTaWTf WXiebag f�\agqZeXe n _T Vb`cbf\g\ba 
WX _T YTpTWX Xg sgeX Vb[qeXagf TiXV _X Uog\ W�be\Z\aX*  
EXf ib_Xgf ebh_Tagf Wb\iXag sgeX XaVTfgeqf WTaf _T ib_h`qge\X WX _T VbafgehVg\ba( fTaf fT\__\X fhe 
_�Xkgqe\Xhe* 

3`]RPa QR` a\Vab_R`  

Ibhe _Xf [TU\gTg\baf( _T Vbh_Xhe WXf gb\gheXf WXieT sgeX V[b\f\X WTaf _T cT_XggX WXf gX\agXf 
geTW\g\baaX__Xf cbhe _T eqZ\ba n fTib\e _Xf ahTaVXf WX ebhZX $ebhZX( ebhZX ahTaVq( i\Xhk gb\g~%* 
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EXf gX\agXf ab\eXf( Ze\fXf( Tag[eTV\gXf( UehaXf  fbag \agXeW\gXf* ET gv_X baWh_qX hg\_\fqX fXh_X Xfg 
\agXeW\gX cbhe _Xf [TU\gTg\baf Xg _Xhef TaaXkXf* 

EXf gb\gheXf Wb\iXag ceqfXagXe haX f\`c_\V\gq WX ib_h`X Xg haX ha\gq WX VbaVXcg\ba* ET gb\gheX 
W�haX VbafgehVg\ba TaaXkX Wb\g ceqfXagXe _Xf `s`Xf cebce\qgqf( _T `s`X dhT_\gq WX fb\a Xg WX 
Y\a\g\ba dhX VX__X WX _T VbafgehVg\ba ce\aV\cT_X* 

Ibhe _Xf Uog\`Xagf W�Xkc_b\gTg\ba( _X a\iXTh WX _�qZbhg Wh gb\g fXeT f\ghq n . ` Th `b\af Th WXffhf 
Wh gXeeT\a aTgheX_ TiTag geTiThk* 

5N]aRb_` `\YNV_R` 2  

EXf VTcgXhef fb_T\eXf Wb\iXag sgeX \agqZeqf Th gb\g bh W\eXVgX`Xag fhcXecbfqf fhe _T gb\gheX( Xa 
fh\iTag _T `s`X cXagX dhX _X gb\g* 
5Ynab_R` 2 
EXf V_vgheXf fXebag iqZqgT_Xf Xg cbheebag sgeX Vb`c_qgqXf cTe ha Ze\__TZX bh WXf cTaaXThk e\Z\WXf 
WX geX\__\f n `T\__Xf fbhWqXf Xg _TdhqXf* 

E#qW\Y\VTg\ba WX V_vgheXf ThgeXf dh#TZe\Vb_Xf bh YbeXfg\reXf Xfg Tffbeg\X WX W\fcbf\g\baf VbaVXeaTag 
_Xhe \`c_TagTg\ba( _Xhe W\`Xaf\ba bh _Xhe TfcXVg 6  

5Ynab_R` ]\b_ YR` ZNV`\[` QwUNOVaNaV\[ 2 

B_ Xfg eTccX_q dhX _Xf V_vgheXf aX fbag cTf bU_\ZTgb\eXf* 

EXf V_vgheXf n _�T_\ZaX`Xag WXf ib\Xf chU_\dhXf Xg _X _baZ WXf _\`\gXf fqcTeTg\iXf cbheebag sgeX 
Vbafg\ghqXf 6 

=�ha fbhUTffX`Xag Xa `he c_X\a fb\g Xa ZT_Xg( fb\g Xa c\XeeX WX | `b_TffX }( fb\g eXVbhiXeg W�ha 
XaWh\g Vbh_Xhe | `b_TffX } bh Xa [Te`ba\X TiXV _�[TU\gTg\ba ce\aV\cT_X( W�haX [ThgXhe Vb`ce\fX 
XageX ,*1, V` Xg - `rgeX* 

EX fbhUTffX`Xag Xa `he c_X\a cbheeT sgeX fhe`bagq W�ha flfgr`X n V_T\eX ib\X( W�ha Ze\__TZX bh 
W�ha geX\__\f fbhWq( WX cTaaXThk c_X\af bh T]bheqf( WX cTeb\f Xa Ub\f( WX Ze\__X bh WX UTeeXThWTZX*  

LbhgXYb\f 6 

) cbhe _Xf [TU\gTg\baf \`c_TagqXf n `b\af WX ., ` cTe eTccbeg n _�T_\ZaX`Xag W�haX ebhgX 
WqcTegX`XagT_X bh aTg\baT_X 6 _T [ThgXhe WXf `hef WX V_vgheX _X _baZ WX VXf ib\Xf cXhg sgeX cbegqX 
n . ` Th `Tk\`h`( WTaf _T _\`\gX WX 1, ` WX _baZhXhe cbhe V[TdhX Vvgq WX gXeeT\a VbaVXeaq* 

) cbhe _Xf [TU\gTg\baf $fheYTVX [TU\gTU_X%( \`c_TagqXf n `b\af WX .,` _�haX WX _�ThgeX( _T [ThgXhe 
WXf `hef c_X\a Xa _\`\gX fqcTeTg\iX cXhg sgeX cbegqX n . ` Th `Tk\`h`( WTaf _T _\`\gX W�ha _\aqT\eX 
WX 1, ` WX _baZhXhe cbhe V[TdhX Vvgq WX gXeeT\a VbaVXeaq* 

EXf `hef( `heXgf Xg `hef WX fbhgraX`Xag geTW\g\baaX_f Xa c\XeeX bh Xa ZT_Xg( l Vb`ce\f _Xf cbegT\_f 
Xg cbeg\__baf TaV\Xaf( Wb\iXag sgeX XageXgXahf Xg eXfgTheqf WTaf _X eXfcXVg WX _#TfcXVg W#be\Z\aX* <Xf 
`hef cXhiXag sgeX ceb_baZqf( WTaf _T _\`\gX Wh WbhU_X`Xag Wh _\aqT\eX Xk\fgTag Xg n VbaW\g\ba dhX 
VXggX XkgXaf\ba fb\g eqT_\fqX TiXV _Xf `s`Xf `Tgqe\Thk bh Xa `TpbaaXe\X XaWh\gX WX gX\agX | 
`b_TffX }* 

ET [ThgXhe WXf `hef WX V_vgheX Xfg Vb`cgqX n cTeg\e Wh a\iXTh WX _T ib\X* >a VTf WX aqVXff\gq 
gXV[a\dhX Wh`Xag ]hfg\Y\qX WX eqT_\fXe ha `he WX fbhgraX`Xag Xa _\`\gX WX ib\X bh f\ _X `he WX 
fbhgraX`Xag Xk\fgX Wq]n Xa _\`\gX WX ib\X 6 _T [ThgXhe Vh`h_qX Wh `he WX fbhgraX`Xag fhe`bagq 
Wh `he WX V_vgheX aX cbheeT XkVqWXe . `rgeXf* 9h)WX_n WX VXggX [ThgXhe( _T V_vgheX aX cbheeT sgeX 
Vbafg\ghqX dhX W�ha Ze\__TZX f\`c_X( WX Ze\__Xf bh WX cTaaXThk e\Z\WXf WX geX\__\f n `T\__Xf fbhWqXf 
Xg _TdhqXf* 

Kbag \agXeW\gf cbhe gbhgXf _Xf V_vgheXf 6 _Xf TffbV\Tg\baf WX `Tgqe\Thk [qgqebV_\gXf( _Xf `Tgqe\Thk 
W�\`\gTg\ba( _Xf cTeX)ihXf Xa c_Tfg\dhX( _Xf gv_Xf( _Xf c_TdhXf Uqgbaf T]bheqXf bh aba( _Xf VTeeXThk 
WX c_ogeX( _�X`c_b\ Xa cTeX`Xag Xkgqe\Xhe WX `Tgqe\Thk YT\gf cbhe sgeX eXVbhiXegf W�ha XaWh\g* 

EXf V_vgheXf aX Wb\iXag cTf Vbafg\ghXe haX ZsaX cbhe _T V\eVh_Tg\ba chU_\dhX Xa W\`\ahTag _T 
i\f\U\_\gq WXf hfTZXef WX _T ib\X chU_\dhX* 

EXf cbegT\_f Wb\iXag sgeX f\`c_Xf Xg Xa TWqdhTg\ba TiXV _T V_vgheX* >a bhgeX WXf `hef W�haX 
[ThgXhe `Tk\`T_X WX . `rgeXf fbag Thgbe\fqf WX cTeg Xg W�ThgeX WXf c\_\Xef W�XageqX Wh cbegT\_( WTaf 
_T _\`\gX WX . ` WX _baZhXhe WX V[TdhX Vvgq WX VX_h\)V\* EXf c\_\Xef dh\ XaVTWeXag _Xf cbegT\_f Xg 
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cbeg\__baf aX cbheebag XkVqWXe haX [ThgXhe WX .(31 ` $V[Tc\gXThk Vb`ce\f% Xg Thebag haX 
W\`Xaf\ba `Tk\`T_X WX 3,V`P3,V`* 

7YkZR[a` N[[RdR` 2 
EXf q_q`Xagf TaaXkXf gX_f dhX VbYYeXgf( Vb`cgXhef( Ub\gXf Thk _XggeXf( _bVThk WqV[Xgf XgV*** 
Wb\iXag sgeX \agqZeqf WTaf _Xf `hef WXf VbafgehVg\baf bh WXf V_vgheXf _befdhX _T VbaY\ZheTg\ba WXf 
VbafgehVg\baf _X cXe`Xg( bh U\Xa f�\`c_TagXe fX_ba haX _bZ\dhX WX W\ff\`h_Tg\ba WTaf _T fgehVgheX 
iqZqgT_X fb\g Xk\fgTagX( fb\g n VeqXe WX `Ta\reX n TggqahXe _�\`cTVg i\fhX_ WX VXf q_q`Xagf* 

EXf TagXaaXf cTeTUb_\dhXf fXebag \`c_TagqXf _X c_hf W\fVergX`Xag cbff\U_X*  

EXf q_q`Xagf WX V_\`Tg\fXhef Xkgqe\Xhef WXiebag sgeX \agqZeqf Th Vbecf Wh Uog\`Xag( aba i\f\U_Xf 
WXch\f _T ib\X chU_\dhX Xg aX ceqfXagXe ThVhaX ah\fTaVX cbhe _X ib\f\aTZX* 

4iaVZR[a` NT_VP\YR` 2 
EXf Uog\`Xagf TZe\Vb_Xf WXiebag( cTe _Xhe TfcXVg Xkgqe\Xhe( cTe _Xhe qcTaaX_TZX Xg cTe _�be\XagTg\ba 
WXf VbhiXegheXf( sgeX Xa [Te`ba\X TiXV _Xf Uog\`Xagf ce\aV\cThk*

3DF<5>7 3 )* v A4><93F<A@E <?BAE77E 3GI 5A@EFDG5F7GDE 7@ ?3F<7D7 67 
D73><E3F<A@ 6w3<D7E 67 EF3F<A@@7?7@F 

EX fgTg\baaX`Xag WXf iq[\Vh_Xf VbeeXfcbaWTag Thk UXfb\af WXf VbafgehVg\baf Xg \afgT__Tg\baf Wb\g 
sgeX Tffheq Xa WX[bef WXf ib\Xf bhiXegXf n _T V\eVh_Tg\ba chU_\dhX* 
B_ fXeT Xk\Zq 6 
" ha `\a\`h` WX WXhk c_TVXf WX fgTg\baaX`Xag cTe _bZX`Xag*  

" Th `\a\`h` haX  c_TVX cbhe / _\gf gbhe\fg\dhXf cbhe _Xf V[T`UeXf W�[vgXf Xg _Xf ZtgXf* =Taf _Xf 
ThgeXf VTf W�TVVhX\_ n _T YXe`X( _X fgTg\baaX`Xag WXieT eqcbaWeX Thk UXfb\af WX _�\afgT__Tg\ba*  

3DF<5>7 3 )+ & A4><93F<A@E <?BAE77E 3GI 5A@EFDG5F7GDE 7@ ?3F<7D7 67 
D73><E3F<A@ 6w7EB357E ><4D7E% 6w3<D7E 67 =7GI 7F 67 >A<E<DE% 7F 67 
B>3@F3F<A@E 

EXf c_TagTg\baf fhe _Xf XfcTVXf _\UeXf Vbafg\ghTag _�TVVb`cTZaX`Xag iqZqgT_ WXf VbafgehVg\baf 
fXebag eqT_\fqXf fbhf Ybe`X WX [T\Xf i\iXf( WX UbfdhXgf bh W�TeUeXf \fb_qf( TiXV WXf XffXaVXf 
TWTcgqXf Thk VTeTVgqe\fg\dhXf Wh `\_\Xh Xai\ebaaTag $[h`\WX( fXV~%( Xg Xa qi\gTag _Xf [T\Xf 
`babfcqV\Y\dhXf Xa _\`\gX WXf cTeVX__Xf* 

ET eqT_\fTg\ba WX Wqcvgf( WX Uog\`Xagf W�q_XiTZX \aWhfge\X_ bh _T VbafgehVg\ba W#\afgT__Tg\baf 
gXV[a\dhXf $fXeeXf(~% aX cbhiTag UqaqY\V\Xe W#ha geT\gX`Xag TeV[\gXVgheT_ fXebag bU_\ZTgb\eX`Xag 
Tffh]Xgg\Xf n _T eqT_\fTg\ba W#ha `TfdhX iqZqgT_ TffheTag haX cebgXVg\ba i\fhX__X fhYY\fTagX* EXf 
[T\Xf W#TVVb`cTZaX`Xag( WX cebgXVg\ba bh WX W\ff\`h_Tg\ba WXf Uog\`Xagf TZe\Vb_Xf aX Wb\iXag 
cTf fbh_\ZaXe _T Zqb`qge\X WXf Uog\`Xagf `T\f Th VbageT\eX _Xf \agqZeXe WTaf _T geT`X cTlfTZreX 
_bVT_X $be\XagTg\ba WXf T_\ZaX`Xagf Xa YbaVg\ba WXf iXagf( WXf qVbh_X`Xagf WXf XThk( Wh eqfXTh 
i\T\eX( WXf Xkcbf\g\baf Th fb_X\_ ~%*<Xf [T\Xf cTlfTZreXf fXebag Vbafg\ghqXf TiXV T_gXeaTaVX 
W#TeUhfgXf Xg W#TeUeXf( W#XffXaVXf _bVT_Xf cTaTV[qXf* 

EXf V\gXeaXf WX ZTm bh W�[lWebVTeUheXf WXiebag sgeX XagXeeqXf 7 Xa VTf W�\`cbff\U\_\gq gXV[a\dhX 
X__Xf fXebag cebgqZqXf WXf ihXf cTe ha `TfdhX iqZqgT_*  

ET c_TagTg\ba WXf XffXaVXf Y\ZheTag Xa TaaXkX - Wh ceqfXag erZ_X`Xag Xfg \agXeW\gX* 
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ERPaRb_` QR PN__Vl_R` 2 EXf _\`\gXf WX V[TdhX fXVgXhe WX VTee\reX fXebag c_Tagqf W�haX [T\X 
W�TeUhfgXf Xg W�TeUeXf W�XfcrVXf \aW\ZraXf WX YTpba n Vbafg\ghXe haX _\f\reX ha\gT\eX Xg n TffheXe 
haX geTaf\g\ba [Te`ba\XhfX* <Xf c_TagTg\baf fXebag eqT_\fqXf fhe haX cebYbaWXhe W�Th `b\af 1 

`rgeXf Xa _\`\gq \agqe\XheX WXf fXVgXhef WX VTee\reX [bef VbageT\agXf gXV[a\dhXf Xg eqZ_X`XagT\eXf*

5\[PR_[N[a YR` kYkZR[a` QR ]Ne`NTR $[T\X( T_\ZaX`Xag W�TeUeXf( TeUeXf \fb_qf~% 6 B_ Xfg YT\g 
bU_\ZTg\ba WX `T\agXa\e _Xf [T\Xf( TeUeXf \fb_qf( bh T_\ZaX`Xagf W�TeUeXf \WXag\Y\qf Vb``X 
| q_q`Xag WX cTlfTZX n ceqfXeiXe } fhe _Xf WbVh`Xagf ZeTc[\dhXf bh( f\aba( WX _Xf eX`c_TVXe cTe 
WXf c_TagTg\baf W#XffXaVXf _bVT_Xf* 

E75F<A@ <<< & BAEE<4<><F7E ?3I<?3>7E 6wA55GB3F<A@ 6G EA> 

3DF<5>7 3 ), & 5A788<5<7@F 6wA55GB3F<A@ 6G EA> # 5'A'E'$ 

Gba eqZ_X`Xagq* 


